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30. Bank is hereby subrogated (a) to the lien(s) ofeach and every mortgage, lien or other
encumbrance on all or any part ofthe Premises which is fully or partially paid or satisfied out ofthe
proceeds ofthe Loan, and (b) to the rights ofthe owner(s) and holder(s) ofany such mortgage, lien or
other encumbrance. The respective rights under and priorities ofall such mortgages, liens or other
encumbrances shall be preserved and shall pass to and be held by Bank as security for the Loan, to
the same extent as if they had been duly assigned by separate instrument of assignment and
notwithstanding that the same may have been canceled and satisfied of record.

31. In order to induce Bank to make the Loan, Mortgagor represents and warrants that: (a)
except as previously or concurrently disclosed in writing to Bank, there are no actions, suits or
proceedings pending or threatened against or affecting any Obligor or any portion ofthe Premises, or
involving the validity or enforceability ofthis Mortgage or the priority ofits lien, before any court of
law or equity or any tribunal, administrative board or governmental authority, and no Obligor is in
default under any other indebtedness or with respect to any order, writ, injunction, decree, judgment
or demand of any court or any governmental authority; (b) the execution and delivery of the Note,
this Mortgage and all other Loan Documents do not and shall not (i) violate any provisions of any
law, rule, regulation, order, writ, judgment, injunction, decree, determination or award applicable to
any Obligor, nor (ii) result in a breach of, or constitute a default under, any indenture, bond,
mortgage, lease, instrument, credit agreement, undertaking, contract or other agreement to which any
Obligor is a party or by which any of them or their respective properties may be bound or affected;
(c) the Note, this Mortgage and all other Loan Documents constitute valid and binding obligations of
the Obligor(s) executing the same, enforceable against such Obligor(s) in accordance with their
respective terms; (d) all financial statements ofthe Obligors previously delivered to Bank have been
prepared in accordance with generally accepted accounting principles consistently applied and fairly
present the correct respective financial conditions ofthe Obligors as oftheir respective dates, and the
foregoing shall be true with respect to all fmancial statements of the Obligors delivered to Bank
hereafter; (e) there is no fact that the Obligors have not disclosed to Bank in writing that could
materially adversely affect their respective properties, businesses or financial conditions or the
Premises or any other collateral for the Loan; (f) the Obligors have duly obtained all permits,
licenses, approvals and consents from, and made all filings with, any governmental authority (and the
same have not lapsed nor been rescinded or revoked) which are necessary in connection with the
execution or delivery or enforcement of this Mortgage or any other Loan Document or the
performance ofany Obligor's obligations thereunder; (g) the proceeds ofthe Loan are not being used
to purchase or carry any "margin stock" within the meaning of Regulation "U" of the Board of
Governors of the Federal Reserve System, nor to extend credit to others for that purpose; and (h)
each extension of credit secured by this Mortgage is exempt from the provisions of the Federal
Consumers Credit Protection Act (Truth-in-Lending Act) and Regulation "z" of the Board of
Governors ofthe Federal Reserve System, because Mortgagor is a person fully excluded therefrom,
and/or because said extension of credit is only for business or commercial purposes of Mortgagor
and is not being used for personal, family, household or agricultural purposes. Mortgagor
acknowledges and agrees that Bank is relying on the representations and warranties in this Mortgage
and all other Loan Documents as a precondition to making the Loan, and that all such representations
and warranties shall survive the closing of the Loan and any bankruptcy proceedings.

32. If Mortgagor is a corporation, partnership or other business entity, then Mortgagor
hereby represents and warrants, in order to induce Bank to make the Loan, that: (a) Mortgagor is
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duly organized, validly existing and in good standing under the laws ofthe jurisdiction ofits creation
and the state ofFlorida; (b) Mortgagor has all requisite power and authority (corporate or otherwise)
to conduct its business, to own its properties, to execute and deliver the Note and this Mortgage and
all other Loan Documents, and to perform its obligations under the same; (c) the execution, delivery
and performance of the Note, this Mortgage and all other Loan Documents have been duly
authorized by all necessary actions (corporate or otherwise) and do not require the consent or
approval of Mortgagor's stockholders (if a corporation) or of any other person or entity whose
consent has not been obtained; and (d) the execution, delivery and performance of the Note, this
Mortgage and all other Loan Documents do not and shall not conflict with any provision of
Mortgagor's by-laws or articles of incorporation (if a corporation), partnership agreement (if a
partnership) or trust agreement or other document pursuant to which Mortgagor was created and
exists.

33. Hazardous Waste. "Hazardous Waste" as used herein shall mean and include those
elements or compounds which are contained in the list of hazardous substances adopted by the
United States Environmental Protection Agency (EPA) and the list oftoxic pollutants designated by
Congress or the EPA or defmed by any other federal, state or local statute, law, ordinance, code, rule,
regulation, order or decree regulating, relating to or imposing liability or standards of conduct
concerning any hazardous, toxic or dangerous waste, substance or material as now or at any time in
effect.

(a) Representations and Warranties. Mortgagor specifically represents and
warrants that the use and operation ofthe Premises comply with all applicable environmenta11aws,
rules and regulations, including, without limitation, the Federal Resource Conservation and Recovery
Act and the Comprehensive Environmental Response Compensation and Liability Act of 1980 and
all amendments and supplements thereto and Mortgagor shall continue to comply therewith at all
times. Specifically, and without limiting the generality ofthe foregoing, there are not now and there
shall not in the future be any Hazardous Waste located or stored in, upon or at the Premises, and
there are not now nor shall there be at any time any releases or discharges from the Premises.
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(b) Indemnification.

(i) Mortgagor hereby agrees to indemnify Bank and hold Bank harmless
from and against any and all losses, liabilities, including strict liability, damages, injuries, expenses,
including attorneys' fees for attorneys of Bank's choice, costs of any settlement or judgment and
claims ofany and every kind whatsoever paid, incurred or suffered by, or asserted against, Bank by
any person or entity or governmental agency for, with respect to, or as a direct or indirect result of,
the presence on or under, or the escape, seepage, leakage, spillage, discharge, emission or release
from the Premises of any Hazardous Waste (including, without limitation, any losses, liabilities,
including strict liability, damages, injuries, expenses, including attorney's fees for attorneys of
Bank's choice, costs of any settlement or judgment or claims asserted or arising under the
Comprehensive Environmental Response, Compensation and Liability Act, any federal, state or local
"Superfund" or "Superlien" laws, and any and all other statutes, laws, ordinances, codes, rules,
regulations, orders or decrees regulating, with respect to or imposing liability, including strict
liability, substances or standards ofconduct concerning any hazardous waste), regardless ofwhether
within Mortgagor's control.

(ii) The aforesaid indemnification and hold harmless agreement shall
benefit Bank from the date hereofand shall continue notwithstanding payment, release or discharge
of this Mortgage or the indebtedness, and, without limiting the generality of the foregoing such
obligations shall continue for the benefit ofBank and any subsidiary ofBank during and following
any possession ofthe Premises hereby or any ownership ofthe Premises thereby, whether arising by
foreclosure or deed in lieu of foreclosure or otherwise, such indemnification and hold harmless
agreement to continue forever.

(c) Notice ofEnvironmental Complaint. IfMortgagor shall receive any notice of:
(i) the happening of any material event involving the spill, release, leak, seepage, discharge or
cleanup ofany Hazardous Waste on the Land or Premises in connection with Mortgagor's operations
thereon; or (ii) any complaint, order, citation or material notice with regard to air emissions, water
discharges or any other environmental, health or safety matter affecting Mortgagor (an
"Environmental Complaint") from any person or entity, then Mortgagor immediately shall notify
Bank orally and in writing of said notice.

(d) Bank's Reserved Rights. In the event of receipt of an Environmental
Complaint, Bank shall have the right, but not the obligation (and without limitation ofBank's rights
under this Mortgage) to enter onto the Premises or to take such other actions as it shall deem
necessary or advisable to clean up, remove, resolve or minimize the impact of, or otherwise deal
with, any such Hazardous Waste or Environmental Complaint following receipt ofany notice from
any person or entity having jurisdiction asserting the existence of any Hazardous Waste or an
Environmental Complaint pertaining to the Premises or any part thereofwhich, iftrue, could result in
an order, suit or other action against Mortgagor and/or which, in Bank's sole opinion, could
jeopardize its security under this Mortgage. All reasonable costs and expenses incurred by Bank in
the exercise ofany such rights shall be secured by this Mortgage and shall be payable by Mortgagor
upon demand.

FTL:2129947:5

21
4/16/2007



CFN # 107007698, OR BK 43924 PG 1519, Page 22 of 29

(e) Environmental Audits. IfBank shall have reason to believe that Hazardous
Waste has been discharged on the Premises, Bank shall have the right, in its sole discretion, to
require Mortgagor to perform periodically to Bank's satisfaction (but not more frequently than
annually unless an Environmental Complaint shall be then outstanding), at Mortgagor's expense, an
environmental audit and, ifdeemed necessary by Bank, an environmental risk assessment of: (i) the
Premises; (ii) hazardous waste management practices and/or (iii) Hazardous Waste disposal sites
used by Mortgagor. Said audit and/or risk assessment must be by an environmental consultant
satisfactory to Bank. Should Mortgagor fail to perform any such environmental audit or risk
assessment within thirty (30) days after Bank's request, Bank shall have the right to retain an
environmental consultant to perform such environmental audit or risk assessment. All costs and
expenses incurred by Bank in the exercise ofsuch rights shall be secured by this Mortgage and shall
be payable by Mortgagor upon demand.

(f) Breach. Any breach ofany warranty, representation or agreement contained in
this Section shall be an Event of Default and shall entitle Bank to exercise any and all remedies
provided in this instrument, or otherwise permitted by law.

34. In addition to the Loan, this Mortgage is given to secure any and all obligations and
liabilities of Mortgagor and/or any other Obligor, to Bank, including but not limited to any
obligations and/or liabilities arising by virtue of any security agreement, promissory note or other
agreement between Mortgagor and/or any other Obligor and Bank, and for all other obligations of
said parties to Bank, whether contingent or absolute, direct or indirect, whether joint or several and
regardless of however or whenever created. At the option of Bank at any time, any or all of such
indebtedness may be deemed a future advance made under this Mortgage.

35. Whenever the context ofany provision ofthis Mortgage shall so require, words in the
singular shall include the plural, words in the plural shall include the singular, and pronouns ofany
gender shall include the other genders. Captions and headings in this Mortgage are for convenience
only and shall not affect its interpretation. All references in this Mortgage to Exhibits, Schedules,
paragraphs and subparagraphs refer to the respective subdivisions of this Mortgage, unless the
reference expressly identifies another document. Wherever used in this Mortgage, unless the context
clearly indicates a contrary intention or unless this Mortgage specificallyprovides otherwise: (a) the
term "Mortgagor" shall mean "Mortgagor or any subsequent owner or owners ofthe Premises"; (b)
the term "Bank" shall mean "Bank or any subsequent holder(s) of this Mortgage"; (c) the term
"Note" shall mean "the Note, any renewal notes and any additional notes hereafter to be issued and
secured by this Mortgage pursuant to the future advance provision hereof'; (d) the term "Loan" shall
mean "the Loan and any future or additional advances made by Bank from time to time for any
reason permitted or provided by the terms of this Mortgage or any other Loan Document"; and (e)
the term "person" shall mean "an individual, corporation, partnership, limited partnership,
unincorporated association, joint stock corporation, joint venture or other legal entity".

36. Time is ofthe essence ofall provisions of this Mortgage. Mortgagor hereby waives
all right of homestead exemption (if any) in the Premises. IfMortgagor consists ofmore than one
person, the obligations and liabilities ofeach such person hereunder shall be joint and several, and
wherever the term "Mortgagor" is used it shall be deemed to refer to such persons jointly and
severally. IfMortgagor is a partnership, then all general partners in Mortgagor shall be liable jointly
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and severally for the covenants, agreements, undertakings and obligations of Mortgagor in
connection with the Loan, notwithstanding any contrary provision ofthe partnership laws ofthe State
of Florida. This Mortgage shall be binding upon the parties hereto and their respective heirs,
personal representatives, successors and assigns, and it shall inure to the benefit of Bank and its
successors and assigns and to the benefit of Mortgagor and Mortgagor's heirs, personal
representatives and permitted successors and assigns. This Mortgage may be executed in any
number ofcounterparts, each ofwhich shall be deemed an original, but all ofwhich, together, shall
constitute but one instrument. This Mortgage cannot be changed except by an agreement in writing,
signed by the party against whom enforcement of the change is sought.

37. In addition to any other covenant or obligation of the Mortgagor hereunder, the
Mortgagor shall, during the term of the Loan: (a) this space is intentionally left blank; (b) maintain
and preserve its existence and all rights, privileges, franchises and other authority for the conduct of
its business; (c) maintain its properties and facilities in good order and in accordance with all
applicable laws and codes; (d) pay and discharge all taxes, assessment and governmental charges in a
timely manner, except those being contested in good faith; (e) inform Bank within ten (10) days of
any actual or potential contingent liabilities; (t) maintain proper casualty, windstorm, liability and
business interruption insurance in amounts reasonably acceptable to Bank, naming Bank as loss
payee as its interest may appear; (g) comply with all governmental laws, codes and ordinances and
applicable regulatory requirements; (h) permit Bank the right to inspect all records relating to the
Property; (i) maintain its primary banking relationship and all depository accounts with Bank, unless
waived in writing by the Bank on a case by case basis; G) provide Bank a copy ofMortgagor's real
estate schedule on an annual basis; and (k) not, without the prior written consent ofBank: (i) incur
other debt, direct or indirect with respect to the Premises; (ii) permit to exist a lien on or pledge any
ofthe Premises; (iii) make investments in any affiliate subsidiary, joint venture, persons or securities
having a maturity of greater than twelve (12) months and further limited to U.S. Government and
Federal Agency Obligations, Certificates of Deposit from federally insured banks and commercial
paper rated AI-PI; (iv) guarantee, endorse or assume debt, except in the normal course ofbusiness;
(v) merge with or acquire the assets ofanother entity; (vi) sell, lease, assign, or otherwise dispose of
or transfer any assets, except in the ordinary course ofbusiness; and/or (vii) grant, suffer, or permit
any contractual or non-contractual lien or security interest on, or security interest in its assets, or fail
to promptly pay when due all lawful claims, whether for labor, materials or otherwise.

38. Borrower warrants and represents that the Broward Parcels do not constitute the
Borrower's homestead and is not contiguous to Borrower's homestead.

39. MORTGAGOR AND BANK HEREBY KNOWINGLY, VOLUNTARILY AND
INTENTIONALLY WAIVE THE RIGHT EITHER MAY HAVE TO TRIAL BY JURY IN
RESPECT TO ANY LITIGATION BASED HEREON, OR ARISING OUT OF, UNDER OR IN
CONNECTION WITH THIS MORTGAGE AND ANY AGREEMENT CONTEMPLATED TO BE
EXECUTED IN CONJUNCTION HEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF
DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF EITHER
PARTY. MORTGAGOR ACKNOWLEDGES THAT THIS WAIVER OF JURY TRIAL IS A
MATERIAL INDUCEMENT TO THE BANK IN EXTENDING CREDIT TO THE
MORTGAGOR, THAT THE BANK WOULD NOT HAVE EXTENDED SUCH CREDIT
WITHOUT THIS JURY TRIAL WAIVER, AND THAT MORTGAGOR HAS BEEN
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REPRESENTED BY AN ATTORNEY OR HAS HAD AN OPPORTUNITY TO CONSULT WITH
AN ATTORNEY IN CONNECTION WITH THIS JURY TRIAL WANERAND UNDERSTANDS
THE LEGAL EFFECT OF THIS WAIVER.

40. Provided no Event ofDefault exists under this Mortgage, the Note or any ofthe other
Loan Documents, the Bank agrees to partially release portions of the Property upon the payment of
partial release payments as set forth below to be applied to the Loan in such order determined by the
Bank:

(a) with respect to Parcels 1,2 and 3: $2,880,000;

(b) with respect to Parcels 4, 5 and an easement, and Parcel 6: $3,940,000 and

(c) with respect to the Broward Parcels: $6,320,000.

WITNESS the due execution hereof as of the date first above written.

Witness:

FTL:2129947:5

PALM BEACH LAND, LLC

By:~~_~,/.-J.~~~~l.-__
StevenJ. R
President

Address: 1241 Royal Palm Drive
Boca Raton, Florida 33432

DELRAY LAND HOLDINGS, LLC

BY:~~~
Steven J. Rett h,
President and Managing Member

Address: 1241 Royal Palm Drive
Boca Raton, Florida 33432
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>~it,~STEVEN J. ERATH
a/k/a Steven etterath

Address: 1241 Royal Palm Drive
Boca Raton, Florida 33432

STATE OF FLORIDA )
f1 ) 5S·

COUNTYOF -(a}WJ~ .

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County aforesaid to take acknowledgments, the foregoing instrument was
acknowledged before me by STEVEN 1. RETTERATH, Individually and as President and Managing
Member of PALM BEACH LAND, LLC and DELRAY LAND HOLDINGS, LLC, who is
personally known to me or who has produced fi-- I2L. as
identification.

~r:~I1NESS my hand and official seal in the County and Stale last aforesaid this11-day of

,2007. ~ ~

~-
No ary Public

My Commission Expires:
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EXHffiIT "A"
Legal Description

PALM BEACH PROPERTY:
PARCELl

LOTS 15, 17, 19,21,23,25,27 AND 29, INDUSTRIAL CENTER, ACCORDING TO THE MAP OR
PLAT THEREOF AS RECORDED IN PLAT BOOK 10, PAGE(S) 44, PUBLIC RECORDS OF PALM
BEACH COUNTY, FLORIDA. TOGETHER WITH THE SOUTH 1/2 OF THE ALLEY LYING
NORTH AND ADJACENT TO SAID LOTS 15, 17,19,21,23,25,27 AND 29.

PARCEL 2

LOTS 1 THROUGH 13, INCLUSIVE, BLOCK 26, COLONIAL ESTATES, ACCORDING TO THE
MAP OR PLAT THEREOF AS RECORDED IN PLAT BOOK 9, PAGE(S) 12, PUBLIC RECORDS
OF PALM BEECH COUNTY, FLORIDA.

PARCEL 3

LOTS 102 AND 103 AND THE WEST 125 FEET OF LOTS 104 AND 105, PALM BEACH
ESTATES, ACCORDING TO THE MAP OR PLAT THEREOF AS RECORDED IN PLAT BOOK 7,
PAGE(S) 5, PUBLIC RECORDS OF PALM BEACH COUNTY, FLORIDA. TOGETHER WITH THE
NORTH 1/2 OF THE ALLEY LYING SOUTH AND ADJACENT TO THE SAID WEST 125 FEET
OF LOT 105, PUBLIC RECORDS OF PALM BEACH COUNTY, FLORIDA.

CERTAIN PARCELS OF LAND LYING IN SECTION 18, TOWNSHIP 43 SOUTH, RANGE 46
EAST, PALM BEACH COUNTY, FLORIDA, BEING MORE PARTICULARLY DESCRffiED AS
FOLLOWS:

PARCEL 4:

FROM THE NORTHWEST CORNER OF THE NORTHWEST QUARTER (NW 1/4) OF THE
NORTHEAST QUARTER (NE 1/4) OF THE SOUTHEAST QUARTER (SE 1/4) OF SAID SECTION
18, BEAR N, 89° 56' 09" W., ON AN ASSUMED BEARING ALONG THE QUARTER SECTION
LINE OF SAID SECTION 18, A DISTANCE OF 322.40 FEET: THENCE S. 00° 39' 30" E.,
PARALLEL WITH THE WEST LINE OF SAID NORTHWEST QUARTER (NW 1/4) OF THE
NORTHEAST QUARTER (NE 1/4) OF THE SOUTHEAST QUARTER (SE 1/4) OF SECTION 18, A
DISTANCE OF 419.23 FEET TO A POINT 250.00 FEET NORTH OF THE NORTH RIGHT OF
WAY LINE OF "OLD" STATE ROAD 806 (DELRAY WEST ROAD), AS MEASURED ALONG
THE SOUTHERLY EXTENSION OF THIS LINE, SAID POINT BEING THE POINT OF
BEGINNING; THENCE S. 70° 25' 30" W., A DISTANCE OF 150.00 FEET THENCE N. 00° 39' 30"
WEST., A DISTANCE OF 300 FEET THENCE N. 70° 25' 30" E., A DISTANCE OF 150.00 FEET TO
AN INTERSECTION WITH THE AFOREDESCRffiED LINE PARALLEL WITH THE WEST LINE
OF THE NORTHWEST QUARTER (NW 1/4) OF THE NORTHEAST QUARTER (NE 1/4) OF THE
SOUTHEAST QUARTER (SE 1/4) OF SECTION 18; THENCE S. 00° 39' 30" E., ALONG SAID
PARALLEL LINE, A DISTANCE OF 300.00 FEET TO THE POINT OF BEGINNING.

AS TO PARCEL 4, SUBJECT TO A 20 FEET EASEMENT FOR ROAD PURPOSES OVER AND
ACROSS THE EAST 20 FEET OF SAID PROPERTY.



CFN # 107007698, OR BK 43924 PG 1524, Page 27 of 29

PARCEL 5:

COMMENCING AT THE NORTHWEST CORNER OF THE NORTHWEST QUARTER (NW 1/4)
OF THE NORTHEAST QUARTER (NE 1/4) OF THE SOUTHEAST QUARTER (SE 1/4) OF SAID
SECTION 18; THENCE N. 89° 56' 09" W., (ASSUMED) ALONG THE QUARTER (1/4) SECTION
LINE OF SAID SECTION 18, A DISTANCE OF 322.40 FEET THENCE S. 00° 39' 30" E.,
PARALLEL WITH THE WEST LINE OF THE NORTHWEST QUARTER (NW 1/4) OF THE
NORTHEAST QUARTER (NE 1/4) OF THE SOUTHEAST QUARTER (SE 1 /4) OF SECTION 18, A
DISTANCE OF 163.99 FEET TO THE POINT OF BEGINNING OF THE PARCEL TO BE HEREIN
DESCRIBED; THENCE CONTINUE S. 00° 39' 30" E., A DISTANCE OF 242.07 FEET THENCE N.
82° 33' 43" E., A DISTANCE OF 69.89 FEET; THENCE N. 00° 39' 30" W., PARALLEL WITH THE
WEST LINE OF THE NORTHWEST QUARTER (NW 1/4) OF THE NORTHEAST QUARTER (NE
1/4) OF THE SOUTHEAST QUARTER (SE 1/4) OF SECTION 18, A DISTANCE OF 232.96 FEET
THENCE 89° 56' 09" W., PARALLEL WITH THE QUARTER SECTION LINE OF SAID SECTION
18, A DISTANCE OF 69.40 FEET TO THE POINT OF BEGINNING AFOREDESCRffiED.

TOGETHER WITH THE FOLLOWING:

AN EASEMENT FOR INGRESS AND EGRESS OVER AND ACROSS THAT CERTAIN PARCEL
OF LAND LYING IN SECTION 18, TOWNSHIP 46 SOUTH, RANGE 43 EAST, PALM BEACH
COUNTY, FLORIDA, BEING MORE PARTICULARLY DESCRffiED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTHERLY LINE OF THE RIGHT-OF-WAY OF STATE
ROAD NUMBER 806 AT A DISTANCE OF 700 FEET EASTERLY, MEASURED ALONG SAID
RIGHT-OF-WAY LINE, FROM THE EASTERLY RIGHT-OF-WAY LINE OF LAKE WORTH
DRAINAGE DISTRICT'S EQUALIZING CANAL NO. E-4; THENCE NORTHERLY, PARALLEL
TO THE WEST LINE OF THE NORTHWEST QUARTER (NW 1/4) OF THE NORTHEAST
QUARTER (NE 1/4) OF THE SOUTHEAST QUARTER (SE 1/4) OF SECTION 18, TOWNSHIP 46
SOUTH RANGE 43 EAST, A DISTANCE OF 259.67 FEET, MORE OR LESS, TO A POINT IN THE
SOUTH LINE OF LAND CONVEYED BY C.C. TOWNES, AND WIFE, TO EDGAR DECARIE,
AND WIFE, BY DEED DATED JANUARY 15, 1951, AND RECORDED IN DEED BOOK 933,
PAGE 169, PUBLIC RECORDS OF PALM BEACH COUNTY, FLORIDA; THENCE WESTERLY
ALONG THE SOUTH LINE OF LAND SO CONVEYED, A DISTANCE OF 20.14 FEET THENCE
SOUTHERLY, PARALLEL TO AND 20 FEET WESTERLY (MEASURED AT RIGHT ANGLES)
FROM THE FIRST HEREIN DESCRffiED COURSE, A DISTANCE OF 263.62 FEET, MORE OR
LESS, TO A POINT IN SAID NORTHERLY RIGHT-OF-WAY LINE OF STATE ROAD NUMBER
806; THENCE EASTERLY, ALONG SAID RIGHT-OF-WAY LINE, A DISTANCE OF 20.98 FEET,
MORE OR LESS, TO THE POINT OF BEGINNING. LESS ADDITIONAL RIGHT-OF-WAY FOR
STATE ROAD NUMBER 806 (DELRAY ROAD).

PARCEL 6

A PARCEL OF LAND IN SECTION 18, TOWNSHIP 46 SOUTH, RANGE 43 EAST, PALM BEACH
COUNTY, FLORIDA MORE PARTICULARLY DESCRffiED AT FOLLOWS:
BEGINNING AT A POINT IN THE EAST-WEST 1/4 SECTION LINE OF SAID SECTION 18, AT A
DISTANCE OF 322.40 FEET WEST OF THE NORTHWEST CORNER OF THE NORTHWEST 1/4
OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SAID SECTION 18, SAID POINT OF
BEGINNING BEING THE NORTHWEST CORNER OF LAND CONVEYED BY EDGAR DECARIE
AND WIFE TO DEERFIELD BEACH CONCRETE PRODUCTS CO., INC., BY DEED DATED
APRIL 5,1955 AND RECORDED IN DEED BOOK 1095, PAGE 2, PUBLIC RECORDS OF PALM
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BEACH COUNTY, FLORIDA; THENCE SOUTHERLY ALONG THE WEST LINE OF LAND SO
CONVEYED A DISTANCE OF 269.66 FEET, MORE OR LESS TO A POINT 400 FEET
NORTHERLY, MEASURED ALONG SAID WEST LINE AND ITS SOUTHERLY EXTENSION,
FROM THE NORTHERLY RIGHT-OF-WAY LINE OF STATE ROAD NO. 806, ALSO KNOWN AS
DELRAY WEST ROAD; THENCE WESTERLY, MAKING AN ANGLE WITH SAID WEST LINE,
MEASURED FROM NORTH TO WEST OF 108° 55 MINUTES, A DISTANCE OF 648.48 FEET TO
A CONCRETE MONUMENT SET IN THE GROUND; THENCE CONTINUE; WESTERLY ALONG
THE SAME COURSE, A DISTANCE OF 15 FEET, MORE OR LESS, TO THE WATERS' EDGE OF
LAKE WORTH DRAINAGE DISTRICT CANAL E-4; THENCE NORTHERLY ALONG THE
WATERS' EDGE OF SAID CANAL E-4, A DISTANCE OF 500 FEET, MORE OR LESS, TO A
POINT IN SAID EAST AND WEST 1/4 SECTION LINE; THENCE EASTERLY ALONG SAID 1/4
SECTION LINE, A DISTANCE OF 14 FEET; MORE OR LESS, TO A CONCRETE MONUMENT
SET IN THE GROUND; THENCE CONTINUE EASTERLY ALONG SAID 1/4 SECTION LINE, A
DISTANCE OF 504.05 FEET, MORE OR LESS, TO THE POINT OF BEGINNING.

SUBJECT TO EXISTING RIGHT-OF-WAY OF SAID LAKE WORTH DRAINAGE DISTRICT
CANAL NO. E-4.

LESS THE FOLLOWING DESCRIBED PARCEL, TO-WIT:

A PARCEL OF LAND LYING IN THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
18, TOWNSHIP 46 SOUTH, RANGE 43 EAST, PALM BEACH COUNTY, FLORIDA BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

FROM THE NORTHWEST CORNER OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SAID SECTION 18, BEAR N 89° 56' 09" W ON AN ASSUMED
BEARING ALONG THE 1/4 SECTION LINE OF SAID SECTION 18, A DISTANCE OF 322.40
FEET; THENCE S 00° 39' 30" E PARALLEL WITH THE WEST LINE OF THE SAID NORTHWEST
1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 18, A DISTANCE OF
269.23 FEET TO A POINT 400.00 FEET NORTH OF NORTH RIGHT-OF-WAY LINE OF "OLD"
STATE ROAD 806 (DELRAY WEST ROAD) AS MEASURED ALONG THE SOUTHERLY
EXTENSION OF THIS LINE, SAID POINT BEING THE POINT OF BEGINNING; THENCE S 70°
25' 30" WEST A DISTANCE OF 150 FEET; THENCE N 00° 39' 30" W A DISTANCE OF 150 FEET;
THENCE N 70° 25' 30" E, A DISTANCE OF 150 FEET TO AN INTERSECTION WITH THE
AFOREDESCRIBED LINE PARALLEL WITH THE WEST LINE OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 18; THENCE S 00° 39' 30" E,
ALONG THE SAID PARALLEL LINE A DISTANCE OF 150 FEET TO THE POINT OF
BEGINNING; SUBJECT TO AN EASEMENT FOR ROAD PURPOSES OVER THE EAST 20 FEET
THEREOF.

BROWARD PARCELS:
PARCEL 1

LOTS 5, 6, 7 AND 8, DIMARIA PLAT, ACCORDING TO THE MAP OR PLAT THEREOF AS
RECORDED IN PLAT BOOK 134 PAGE(S) 5, PUBLIC RECORDS OF BROWARD COUNTY,
FLORIDA.
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PARCEL 2

THE WEST ONE-HALF (W 1/2) OF THE WEST ONE-HALF (W 1/2) OF THE NORTHEAST ONE­
QUARTER (NE 1/4) OF THE SOUTHWEST ONE-QUARTER (SW 1/4) OF THE NORTHEAST
ONE-QUARTER (NE 1/4) OF SECTION 22, TOWNSHIP 48 SOUTH, RANGE 42 EAST, LYING
AND SITUATE IN BROWARD COUNTY, FLORIDA.

PARCEL 3

TRACT A, HOGG PLAT, ACCORDING TO THE MAP OR PLAT THEREOF AS RECORDED IN
PLAT BOOK 97, PAGE(S) 45, PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA.

PARCEL 4

PARCEL A, GOLDEN EAGLE PLAT, ACCORDING TO THE MAP OR PLAT THEREOF AS
RECORDED IN PLAT BOOK 155, PAGE(S) 11, PUBLIC RECORDS OF BROWARD COUNTY,
FLORIDA.


